
����0RQLWRU�DQG�GLVFXVV�WKH�IROORZLQJ�

D��� 3URJUHVV�LQ�LPSOHPHQWLQJ�QHZ�SURGXFWV�DQG�EXVLQHVV�DFWLYLWLHV�WKDW�DUH�DOUHDG\�FUHDWHG�

E��� 'HYHORSPHQW�SODQV��SURGXFW�LPSOHPHQWDWLRQ�DQG�EXVLQHVV�DFWLYLWLHV�

F��� 6WUDWHJLF�SUREOHPV�HQFRXQWHUHG�LQ�WKH�GHYHORSPHQW��DSSOLFDWLRQ�RI�SURGXFWV�DQG�DFWLYLWLHV�

G��� 7HFKQRORJ\�DQG�VWDQGDUGV�WKDW�QHHG�WR�EH�FRQVLGHUHG�WKH�SRVVLELOLWLHV�RI�LWV�DSSOLFDWLRQ�ZLWKLQ�WKH�&RPSDQ\�

%XVLQHVV�&RPPLWWHH�3URILOH

3URILOHV�RI�DOO�'LUHFWRUV�FDQ�EH�VHHQ�LQ�WKH�3URILOHV�VHFWLRQ�RI�'LUHFWRUV�LQ�WKLV�$QQXDO�5HSRUW��ZKLOH�IRU�SHUPDQHQW�PHPEHUV�

ZKR�DUH�'LYLVLRQ�KHDGV��WKH�SURILOHV�RI�HDFK�PHPEHU�RI�WKH�'LYLVLRQ�FDQ�EH�VHHQ�LQ�WKH�3URILOH�RI�([HFXWLYH�2IILFHUV�LQ�WKLV�

$QQXDO�5HSRUW�

,PSOHPHQWDWLRQ�RI�%XVLQHVV�&RPPLWWHH�'XWLHV

1R� 'DWH $JHQGD

�� )HEUXDU\��������� 3URSRVHG�FKDQJH�RI�QDPH�RI�.35�%71�ZLWK�6SHFLDO�6FKHPH

�� 0D\�������� 'HYHORSPHQW�RI�WKH�&RPSDQ\�%XVLQHVV�6DYLQJV�3URGXFWV

�� $XJXVW�������� r� ([SDQVLRQ�RI�6XEVLGL]HG�.35�)HH�%DVHG�,QFRPH
r� 3(1�*XDUDQWRU�:RUNLQJ�&DSLWDO�&UHGLW��1DWLRQDO�(FRQRPLF�5HFRYHU\�
r� %71�,QYHVWD�6DYLQJV�'HYHORSPHQW

�� $XJXVW��������� 'HYHORSPHQW�RI�WKH�&RPSDQ\oV�%XVLQHVV�6DYLQJV�3URGXFWV

5HPXQHUDWLRQ�*RYHUQDQFH�DQG�
5HPXQHUDWLRQ�7UDQVSDUHQF\�RI�WKH�%RDUG�
RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV
7KH� &RPSDQ\� KDG� D� PDQGDWRU\� DQG� DGGLWLRQDO�

UHPXQHUDWLRQ� JRYHUQDQFH� SROLF\� IRU� WKH� %RDUG� RI�

&RPPLVVLRQHUV�� 'LUHFWRUV� DQG� HPSOR\HHV� LPSOHPHQWHG�

EDVHG� RQ� WKH� SUHYDLOLQJ� ODZV� DQG� UHJXODWLRQV��

5HPXQHUDWLRQ� JRYHUQDQFH� ZDV� DQ� LPSRUWDQW� DVSHFW� LQ�

DWWUDFWLQJ�� PRWLYDWLQJ� DQG� PDLQWDLQLQJ� TXDOLW\� KXPDQ�

FDSLWDO�� 5HPXQHUDWLRQ� JRYHUQDQFH� RI� WKH� &RPSDQ\�

ZDV� LQVHSDUDEOH� IURP� WKH� &RPSDQ\oV� DELOLW\� WR� FRQWLQXH�

FDUU\�RXW�SROLFLHV�EDVHG�RQ�FRPSHWLWLYH��IDLU�DQG�ULVN�EDVHG�

SULQFLSOHV�WKDW�ZHUH�LQ�OLQH�ZLWK�WKH�GLUHFWLRQ�DQG�SROLFLHV�

RI� WKH� )6$�� ,Q� SUHSDULQJ� WKH� UHPXQHUDWLRQ� SROLF\�� WKH�

&RPSDQ\�XVHG� WKH� VHUYLFHV� RI� DQ� H[WHUQDO� FRQVXOWDQW� WR�

NHHS�UHPXQHUDWLRQ�FRPSHWLWLYH�

%DVLF�3ROLFLHV�DQG�3URFHGXUHV�DQG�0HFKDQLVPV�
IRU�'HWHUPLQLQJ�5HPXQHUDWLRQ�3ROLFLHV
7KH� &RPSDQ\oV� UHPXQHUDWLRQ� SROLF\� KDG� EHHQ� DGMXVWHG�

WR� WKH� )6$� 5HJXODWLRQ� 1R�� ���32-.��������� DQG� 6(2-.�

1R�� ���6(2-.��������� FRQFHUQLQJ� ,PSOHPHQWDWLRQ� RI�

*RYHUQDQFH� IRU� 3URYLGLQJ� 5HPXQHUDWLRQ� IRU�&RPPHUFLDO�

%DQNV�� 5HPXQHUDWLRQ� JRYHUQDQFH� 7KH� &RPSDQ\� DOZD\V�

SDLG� DWWHQWLRQ� WR� WKH� SULQFLSOH� RI� SUXGHQFH� LQ� SURYLGLQJ�

ULVN�EDVHG� UHPXQHUDWLRQ� DV� ZHOO� DV� DSSO\LQJ� YDULDEOH�

UHPXQHUDWLRQ� LQ� DFFRUGDQFH� ZLWK� UHJXODWRU\� SURYLVLRQV�

UHJDUGLQJ�WKH�DSSOLFDWLRQ�RI�UHPXQHUDWLRQ�IRU�FRPPHUFLDO�

EDQNV�

5HPXQHUDWLRQ�DQG�1RPLQDWLRQ�&RPPLWWHH
'HVFULSWLRQV� UHJDUGLQJ� WKH� QDPHV� RI� PHPEHUV��

FRPSRVLWLRQ�� GXWLHV� DQG� UHVSRQVLELOLWLHV� DV� ZHOO� DV� WKH�

QXPEHU�RI�&RPPLWWHH�PHHWLQJV�KDG�EHHQ�SUHVHQWHG�LQ�WKH�

5HPXQHUDWLRQ�DQG�1RPLQDWLRQ�&RPPLWWHH�6XE�&KDSWHU�LQ�

WKH�&RUSRUDWH�*RYHUQDQFH�&KDSWHU�RI�WKLV�$QQXDO�5HSRUW��

�

%DVHG� RQ� WKH� FRS\� RI� WKH� )LQDQFLDO� 6HUYLFHV� $XWKRULW\�

5HJXODWLRQ� 1R����32-.��������� FRQFHUQLQJ� WKH�

1RPLQDWLRQ� DQG� 5HPXQHUDWLRQ� &RPPLWWHH� RI� ,VVXHUV�

RU�3XEOLF�&RPSDQLHV�$UWLFOH� ���SDUDJUDSKV� ��DQG���� WKH�

&RPSDQ\� SURYLGHV� WKH� ����� UHPXQHUDWLRQ� SDFNDJH� WR�

PHPEHUV�RI�WKH�5HPXQHUDWLRQ�DQG�1RPLQDWLRQ�&RPPLWWHH�

RXWVLGH�RI�PHPEHUV�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�DQ�

H[HFXWLYH�RIILFHU��LQ�WKH�IROORZLQJ�WDEOH�

5HPXQHUDWLRQ�
DQG�1RPLQDWLRQ�

&RPPLWWHH

$PRXQW�RI�5HPXQHUDWLRQ�
UHFHLYHG�LQ���<HDU��5S�

,�1HQJDK�5HQWD\D �����������

5HPXQHUDWLRQ�3ROLF\�)RUPXODWLRQ�3URFHVV
7KH� FRPSDQ\� LVVXHG� D� 'LUHFWRUV� &LUFXODU� /HWWHU� 1R�� ���

6(�',5�+&6'������ FRQFHUQLQJ� WKH� ,PSOHPHQWDWLRQ� RI�

*RYHUQDQFH� LQ� 3URYLGLQJ� 5HPXQHUDWLRQ� E\� FRQVLGHULQJ�

DVSHFWV�� LQFOXGLQJ� EDQN� ILQDQFLDO� VWDELOLW\�� FUHDWLRQ� RI�

ULVN� PDQDJHPHQW�� VKRUW� DQG� ORQJ� WHUP� OLTXLGLW\� QHHGV�

DQG� SRWHQWLDO� IXWXUH� LQFRPH�� 7KURXJK� WKLV� FLUFXODU�� WKH�

&RPSDQ\�LPSOHPHQWHG�D�FRPSHWLWLYH��IDLU�DQG�EDODQFHG��

ULVN�EDVHG�UHPXQHUDWLRQ�V\VWHP�DQG�DOZD\V�HQVXUHG�WKDW�

QR�HPSOR\HH� UHFHLYHV� UHPXQHUDWLRQ�XQGHU� WKH�VWLSXODWHG�

SURYLVLRQV�
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7KH� FRYHUDJH� RI� WKHVH� SROLF\� DVSHFWV� LQFOXGHG� WKH�

REMHFWLYHV� RI� LPSOHPHQWLQJ� JRYHUQDQFH� LQ� WKH� SURYLVLRQ�

RI�UHPXQHUDWLRQ��YDULDEOH� UHPXQHUDWLRQ�DQG�PDWHULDO�ULVN�

WDNHUV�� 7KH� &RPSDQ\� GHWHUPLQHG� WKH� UHPXQHUDWLRQ� IRU�

WKH�%RDUG�RI� &RPPLVVLRQHUV� DQG� WKH� %RDUG�RI�'LUHFWRUV�

DFFRUGLQJ� WR� WKH� SURYLVLRQV� RI� WKH� 5HJXODWLRQ� RI� WKH�

0LQLVWHU�IRU�6WDWH�2ZQHG�(QWHUSULVHV��QDPHO\�WKH�DPRXQW�

RI� LQFRPH�RI� WKH�%RDUG�RI�&RPPLVVLRQHUV� DQG�'LUHFWRUV�

ZDV�GHWHUPLQHG�E\�WKH�*HQHUDO�0HHWLQJ�RI�6KDUHKROGHUV�

�*06��7KH�SROLF\� VHW�DW� WKH�*06�ZDV� WR�JUDQW�DXWKRULW\�

DQG� SRZHU� WR� WKH� 'ZLZDUQD� 6HULHV� $� 6KDUHKROGHU� WR�

GHWHUPLQH� WKH�DPRXQW�RI� WDQWLHP�IRU� WKH������ ILQDQFLDO�

\HDU�� DV� ZHOO� DV� WR� GHWHUPLQH� WKH� VDODU\�KRQRUDULXP��

DOORZDQFHV�� IDFLOLWLHV� DQG� RWKHU� LQFHQWLYHV� IRU� WKH� %RDUG�

RI� &RPPLVVLRQHUV� DQG� WR� JUDQW� DXWKRULW\� DQG� SRZHU� WR�

WKH�%RDUG�RI�&RPPLVVLRQHUV�ILUVW�REWDLQ�ZULWWHQ�DSSURYDO�

IURP�WKH�6HULHV�$�'ZLZDUQD�6KDUHKROGHU�WR�GHWHUPLQH�WKH�

DPRXQW�RI�ERQXV��VDODU\�KRQRUDULXP��DOORZDQFHV��IDFLOLWLHV�

DQG�RWKHU�LQFHQWLYHV�IRU�WKH�%RDUG�RI�'LUHFWRUV�

5HPXQHUDWLRQ�3ROLF\�6FRSH�DQG�,WV�
,PSOHPHQWDWLRQ�3HU�%XVLQHVV�8QLW��3HU�5HJLRQ�
DQG�DW�6XEVLGLDU\�&RPSDQLHV�RU�%UDQFK�2IILFHV�
ORFDWHG�$EURDG
7KH� &RPSDQ\oV� UHPXQHUDWLRQ� SROLF\� FRQVLGHUHG� WKH�

JHRJUDSKLFDO� DUHD� RI� WKH� EUDQFK� RIILFH� FRQFHUQHG�� 7KH�

&RPSDQ\�KDG�D�SROLF\�RI�SURYLGLQJ�UHJLRQDO�DOORZDQFHV�IRU�

FHUWDLQ�DUHDV�

5HPXQHUDWLRQ�$VVRFLDWHG�ZLWK�5LVN
,Q� GHWHUPLQLQJ� WKH� ULVNV� DVVRFLDWHG� ZLWK� YDULDEOH�

UHPXQHUDWLRQ��WKH�&RPSDQ\�WRRN�LQWR�DFFRXQW�WKH�ULVNV�WKDW�

KDG� WKH�PRVW� LQIOXHQFH�RQ�EXVLQHVV� DFWLYLWLHV� DV� WKH�PDLQ�

ULVN� UHIHUULQJ� WR� WKH� UHJXODWRU\� SURYLVLRQV� JRYHUQLQJ� WKH�

LPSOHPHQWDWLRQ�RI�ULVN�PDQDJHPHQW�IRU�FRPPHUFLDO�EDQNV�

3HUIRUPDQFH�0HDVXUHPHQW�5HODWHG�
WR�5HPXQHUDWLRQ
��� 5HPXQHUDWLRQ�3ROLF\�UHODWHG�WR�SHUIRUPDQFH�DSSUDLVDO�

� 7KH� &RPSDQ\� RZQHG� D� SROLF\� UHJDUGLQJ� WKH�

3HUIRUPDQFH� 0DQDJHPHQW� 6\VWHP� ZKLFK� UHJXODWHG�

WKDW�VDODU\�LQFUHDVHG�EDVHG�RQ�SD\�IRU�SHUIRUPDQFH�DUH�

UHJXODWHG� LQ� VHSDUDWH� SURYLVLRQV� UHJDUGLQJ� WKH� %DVLF�

6DODU\�3ROLF\�

��� 0HWKRGV�RI� OLQNLQJ� LQGLYLGXDO� UHPXQHUDWLRQ�ZLWK� WKH�

&RPSDQ\oV� SHUIRUPDQFH�� ZRUN� XQLW� SHUIRUPDQFH�

DQG� LQGLYLGXDO� SHUIRUPDQFH�� 3ROLF\� LQ� WKH�&RPSDQ\oV�

3HUIRUPDQFH� 0DQDJHPHQW� 6\VWHP� UHJXODWHG� WKH�

$VVHVVPHQW� RI� SHUIRUPDQFH� WDUJHWV� ZKLFK� LQFOXGHG�

-RE� *RDOV� LQFOXGLQJ� &RPSDQ\� :RUN� *RDOV� �6.3���

8QLW� :RUN� *RDOV� �6.8�� DQG� ,QGLYLGXDO� :RUN� *RDOV�

�6.,��� $VVHVVPHQW� RI� ZRUN� REMHFWLYHV� LV� FDUULHG� RXW�

E\� FRPSDULQJ� WKH� UHDOL]DWLRQ� RI� WKH� DFKLHYHPHQW� RI�

ZRUN�WDUJHWV�ZLWK�WKH�WDUJHWV�RI�HDFK�ZRUN�WDUJHW��7KH�

&RPSDQ\� 3HUIRUPDQFH� 0DQDJHPHQW� 6\VWHP� 3ROLF\�

DOVR� UHJXODWHG� WKH� DVVHVVPHQW�RI� WKH� FRPSHWHQFH�RI�

&RUSRUDWH� &XOWXUH� DQG� OHDGHUVKLS� FRPSHWHQFLHV� IRU�

HPSOR\HHV�ZKR�KDG�VXERUGLQDWHV�

��� 7KH� PHWKRG� XVHG� E\� WKH� &RPSDQ\� WR� VWDWH� WKDW�

WKH� DJUHHG� SHUIRUPDQFH� FRXOG� QRW� EH� DFKLHYHG��

VR� LW� ZDV� QHFHVVDU\� WR� PDNH� DGMXVWPHQWV� WR� WKH�

UHPXQHUDWLRQ�DV�ZHOO�DV�WKH�DPRXQW�RI�UHPXQHUDWLRQ�

DGMXVWPHQWV� LI� VXFK� FRQGLWLRQV�RFFXUHG�� 7KH�PHWKRG�

RI�DGMXVWLQJ�UHPXQHUDWLRQ� LQ�UHODWLRQ� WR�SHUIRUPDQFH�

DFKLHYHPHQW� ZDV� FDUULHG� RXW� E\� WKH� &RPSDQ\�

WKURXJK� D� SROLF\� RI� LQFUHDVLQJ� EDVLF� VDODU\� HDFK�

\HDU� GHWHUPLQHG� E\� WKH� YDOXH� RI� WKH� SUHYLRXV� \HDUoV�

3HUIRUPDQFH� 0DQDJHPHQW� 6\VWHP� DQG� &RPSDUDWLR��

�

,Q� WKLV� FDVH� &RPSDUDWLR� FRXOG� EH� LQWHUSUHWHG� DV� D�

SHUFHQWDJH�YDOXH�FDOFXODWHG�EDVHG�RQ�WKH�SRVLWLRQ�RI�

WKH�EDVLF�VDODU\�RI�WKH�SHUPDQHQW�HPSOR\HH�DJDLQVW�WKH�

PLGSRLQW�LQ�WKH�UDQJH�RI�WKH�PDLQ�VDODU\�IRU�WKH�FODVV�RI�

SRVLWLRQ�KHOG�E\�WKH�SHUPDQHQW�HPSOR\HH�FRQFHUQHG��

�

,Q� RUGHU� WR� UHWDLQ� TXDOLW\� HPSOR\HHV�� WKH� &RPSDQ\�

SURYLGHG�3URGXFWLRQ�6HUYLFHV�DV�D�IRUP�RI�UHPXQHUDWLRQ�

WKDW� ZDV� GLUHFWO\� OLQNHG� WR� HPSOR\HH� SHUIRUPDQFH�

DSSUDLVDO� ZKLFK� ZDV� UHIOHFWHG� LQ� WKH� 3HUIRUPDQFH�

0DQDJHPHQW�6\VWHP��60.��

$GMXVWPHQW�RI�5HPXQHUDWLRQ�5HODWHG��
WR�3HUIRUPDQFH�DQG�5LVN
7KH� FRPSDQ\� FRXOG� SRVWSRQH� WKH� SD\PHQW� RI� GHIHUUHG�

YDULDEOH� UHPXQHUDWLRQ� �0DOXV�� RU� ZLWKGUDZ� WKH� YDULDEOH�

UHPXQHUDWLRQ� WKDW� KDG�EHHQ� SDLG� �&ODZEDFN�� WR� RIILFLDOV�

FODVVLILHG� DV� 0DWHULDO� 5LVN� 7DNHU� �057��� E\� FRQVLGHULQJ�

VHYHUDO�IDFWRUV��LQFOXGLQJ�

���� 7KH�DPRXQW�RI�ORVV�RU�GDPDJH�WR�WKH�&RPSDQ\oV�UHSXWDWLRQ�

���� 'LUHFW� RU� LQGLUHFW� LQYROYHPHQW� RI� WKH� HPSOR\HH� LQ�

UHODWLRQ�WR�WKH�DFWLRQV�RU�WUDQVDFWLRQV�XQGHUWDNHQ�

0DOXV� LPSOHPHQWDWLRQ� ZRXOG� EH� LPSRVHG� RQ� 2IILFLDOV�

FODVVLILHG� DV� 0DWHULDO� 5LVN� 7DNHUV� ZLWK� WKH� IROORZLQJ�

FRQGLWLRQV�DQG�RU�FULWHULD�

���� &DXVLQJ� VLJQLILFDQW� GDPDJH� WR� WKH� &RPSDQ\oV�

UHSXWDWLRQ�RU�KDYLQJ�D�QHJDWLYH� LPSDFW�RQ�&RPSDQ\�

ILQDQFHV�DQG�&RPSDQ\�EXVLQHVV�RSSRUWXQLWLHV�

���� &DXVLQJ�VLJQLILFDQW�&RPSDQ\�ILQDQFLDO�ORVVHV�

���� &RPPLWWLQJ� IUDXG� �IUDXG���XQHWKLFDO� EHKDYLRU��DQG�RU�

IDOVLI\LQJ�UHFRUGV�

���� &DXVLQJ� D�PDWHULDO� ULVN� RU� SURYLGHG� D� IDOVH� ILQDQFLDO�

VWDWHPHQW�

���� ,QWHQWLRQDOO\� YLRODWLQJ� WKH� EDQNoV� UHJXODWRU\� SROLFLHV�

DQG�SURFHGXUHV�

���� &DXVLQJ�VLJQLILFDQW�ORVVHV�IRU�WKH�UHODWHG�ZRUN�XQLW�GXH�

WR�QRW�LPSOHPHQWLQJ�JRRG�ULVN�PDQDJHPHQW�

���� &DXVLQJ� D� VLJQLILFDQW� QHJDWLYH� LPSDFW� RQ� &RPSDQ\�

FDSLWDO�WKDW�LV�QRW�FDXVHG�E\�FKDQJHV�LQ�WKH�HFRQRPLF�

RU�LQGXVWULDO�FOLPDWH�

���� 'HOLEHUDWHO\� GLVFORVLQJ� WKH� &RPSDQ\� FRQILGHQWLDO�

LQIRUPDWLRQ�WR�H[WHUQDO�SDUWLHV�
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3URFHGXUH�IRU�'HWHUPLQLQJ�5HPXQHUDWLRQ
7KH�SURFHGXUHV�IRU�GHWHUPLQLQJ�WKH�UHPXQHUDWLRQ�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV�DUH�DV�IROORZV�

7KH�%RDUG�RI�&RPPLVVLRQHUV
DVVLJQV�WKH�5HPXQHUDWLRQ�DQG
1RPLQDWLRQ�&RPPLWWHH��.51��

WR�FRQGXFW�UHPXQHUDWLRQ�
VWXGLHV

.51�FRRUGLQDWHV�ZLWK�+XPDQ�
&DSLWDO�0DQDJHPHQW�	�&XOWXUH�

6SHFLDOLVW�0DQDJHPHQW�
�+&0'��DQG�UHODWHG�ZRUN�

XQLWV�WR�SUHSDUH�SURSRVDOV�IRU�
UHPXQHUDWLRQ�IRU�WKH�%RDUG�RI
&RPPLVVLRQHUV�DQG�'LUHFWRUV

7KH�.51�SUHSDUHV�
UHFRPPHQGDWLRQV�IRU�WKH�

UHPXQHUDWLRQ�RI�WKH�%RDUG�RI�
&RPPLVVLRQHUV�DQG�'LUHFWRUV�
WR�EH�VXEPLWWHG�WR�WKH�%RDUG�

RI�&RPPLVVLRQHUV

7KH�%RDUG�RI�&RPPLVVLRQHUV
GLVFXVVHV�WKH�SURSRVDO�
UHPXQHUDWLRQ�GHOLYHUHG��

E\�.51

7KH�%RDUG�RI�&RPPLVVLRQHUV�
FRQYH\HG�SURSRVHG�

UHPXQHUDWLRQ�RI�WKH�%RDUG
RI�&RPPLVVLRQHUV�DQG�WKH�

%RDUG�RI�'LUHFWRUV�WR�WKH�*06

7KH�*06�JLYHV�DXWKRULW\
DQG�SRZHU�WR�WKH�%RDUG�RI
&RPPLVVLRQHUV�WR�GHWHUPLQH�
E\�ILUVW�REWDLQLQJ�DSSURYDO�
RI�WKH�6HULHV�$�'ZLZDUQD�

VKDUHKROGHUV

7KH�VFRSH�RI�WKH�&RPSDQ\
V�UHPXQHUDWLRQ�SROLFLHV�KDG�EHHQ�DGMXVWHG�WR�32-.�1R�����32-.���������DQG�6(2-.�1R�����

6(2-.���������FRQFHUQLQJ�,PSOHPHQWDWLRQ�RI�*RYHUQDQFH�LQ�5HPXQHUDWLRQ�IRU�&RPPHUFLDO�%DQNV��LQFOXGLQJ�

��� 7KH�SULQFLSOH�RI�SUXGHQFH�LQ�SURYLGLQJ�UHPXQHUDWLRQ�EDVHG�RQ�SHUIRUPDQFH�DQG�ULVN�

��� 7KH�GHWHUPLQDWLRQ�RI�WKH�0DWHULDO�5LVN�7DNHU��057��LV�FDWHJRUL]HG�DV�IROORZV�

D�� 057�FDQ�EH�GHWHUPLQHG�XVLQJ�D�TXDOLWDWLYH�PHWKRG�DFFRUGLQJ�WR�WKH�SRUWLRQ�RI�UHVSRQVLELOLW\�WKDW�DIIHFWHG�WKH�PDLQ�

ULVN�SURILOH�ZKLFK�ZRXOG�EH�GHWHUPLQHG�DFFRUGLQJ�WR�WKH�ULVN�SURILOH�HYDOXDWLRQ�GHWHUPLQHG�E\�WKH�&RPSDQ\�HDFK�

\HDU�

E��� 7KH�GHWHUPLQDWLRQ�RI�WKH�057�FDWHJRU\�FRXOG�DOVR�EH�GRQH�TXDQWLWDWLYHO\�E\�FRPSDULQJ�WKH�SURYLVLRQ�RI�YDULDEOH�

UHPXQHUDWLRQ�EHWZHHQ�057�DQG�QRQ�057�HPSOR\HHV�ZLWK�FRQVLGHUDWLRQ�RI�SHUIRUPDQFH�DQG�DOVR�WKH�OHYHO�RI�ULVN�

RI�WKH�SRVLWLRQ�FRQFHUQHG�

��� SSO\LQJ�YDULDEOH�UHPXQHUDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODWRU\�SURYLVLRQV�FRQFHUQLQJ�WKH�DSSOLFDWLRQ�RI�UHPXQHUDWLRQ�

IRU� FRPPHUFLDO�EDQNV�� 5HPXQHUDWLRQ�VWUDWHJ\� UHIRUP� LQFOXGHG� UHYLHZLQJ� ULVN�DQG� SHUIRUPDQFH�EDVHG� UHPXQHUDWLRQ�

SROLFLHV��HPSRZHUPHQW�WKURXJK�WKH�LPSOHPHQWDWLRQ�RI�WKH�UHPXQHUDWLRQ�V\VWHP�DQG�LPSURYLQJ�SROLFLHV�DQG�SURFHGXUHV�

IRU� LPSOHPHQWLQJ�EHQHILWV�SURJUDPV��7KH�UHYLHZ�RI�WKH�UHPXQHUDWLRQ�V\VWHP�DQG�HPSOR\HH�ZHOIDUH�ZDV�FDUULHG�RXW�

SHULRGLFDOO\�DQG�FRQWLQXRXVO\��WDNLQJ�LQWR�DFFRXQW�PDWWHUV�LQFOXGLQJ�WKH�&RPSDQ\oV�ILQDQFLDO�SHUIRUPDQFH��HPSOR\HH�

FRPSHWHQFH�DQG�SHUIRUPDQFH��DQG�UHPXQHUDWLRQ�SUDFWLFHV�SUHYDLOLQJ�LQ�WKH�PDUNHW�

5HPXQHUDWLRQ� VWUDWHJ\� UHIRUP� LQFOXGHG� UHYLHZLQJ� ULVN� DQG� SHUIRUPDQFH�EDVHG� UHPXQHUDWLRQ� SROLFLHV�� HPSRZHUPHQW�

WKURXJK�WKH�LPSOHPHQWDWLRQ�RI�WKH�UHPXQHUDWLRQ�V\VWHP�DQG�LPSURYLQJ�SROLFLHV�DQG�SURFHGXUHV�IRU�LPSOHPHQWLQJ�EHQHILWV�

SURJUDPV��7KH�UHYLHZ�RI�WKH�UHPXQHUDWLRQ�V\VWHP�DQG�HPSOR\HH�ZHOIDUH�ZDV�FDUULHG�RXW�SHULRGLFDOO\�DQG�FRQWLQXRXVO\��

WDNLQJ� LQWR� DFFRXQW�PDWWHUV� LQFOXGLQJ� WKH�%DQNoV� ILQDQFLDO� SHUIRUPDQFH�� HPSOR\HH� FRPSHWHQFH� DQG�SHUIRUPDQFH�� DQG�

UHPXQHUDWLRQ�SUDFWLFHV�SUHYDLOLQJ�LQ�WKH�PDUNHW�

([WHUQDO�&RQVXOWDQW�UHJDUGLQJ�5HPXQHUDWLRQ�3ROLF\

,Q�RUGHU�WR�GHWHUPLQH�WKH�UHPXQHUDWLRQ�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�WKH�%RDUG�RI�'LUHFWRUV� LQ�DFFRUGDQFH�ZLWK�

WKH�IDFWRUV�RI�EXVLQHVV� VFDOH��EXVLQHVV�FRPSOH[LW\�� LQIODWLRQ� UDWH�� ILQDQFLDO�FRQGLWLRQ�DQG�FDSDFLW\�RI� WKH�&RPSDQ\��DQG�

FRPSOLDQFH�ZLWK�SUHYDLOLQJ�ODZV�DQG�UHJXODWLRQV��WKH�&RPSDQ\�XVHG�D�WKLUG�SDUW\�DV�DQ�H[WHUQDO�FRQVXOWDQW�
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&RQVXOWDQW�1DPH� 6FRSH�RI�:RUN

.RUQ�)HUU\�,QGRQHVLD r� 5HYLHZ�RI�WKH�VDODULHV�RI�WKH�%RDUG�RI�'LUHFWRUV�DQG�WKH�KRQRUDULXP�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�IRU�
�����FRPSDUHG�WR�WKH�0DUNHW�

r� 5HYLHZ�RI�WKH�WDQWLHP�IRU�WKH�%RDUG�RI�'LUHFWRUV�DQG�WKH�%RDUG�RI�&RPPLVVLRQHUV�IRU�WKH������ILQDQFLDO�
\HDU�

r� /RQJ�7HUP�,QFHQWLYH��/7,��VWXG\�IRU�WKH�%RDUG�RI�'LUHFWRUV�DQG�WKH�%RDUG�RI�&RPPLVVLRQHUV�IRU�WKH������
ILQDQFLDO�\HDU�DQG�DFFRUGLQJ�WR�32-.�1R�����32-.���������FRQFHUQLQJ�,PSOHPHQWDWLRQ�RI�*RYHUQDQFH�LQ�
5HPXQHUDWLRQ�IRU�&RPPHUFLDO�%DQNV�

r� 6WXG\�RQ�WKH�FDOFXODWLRQ�RI�WKH������'36�UHPXQHUDWLRQ�

,QGLFDWRUV�IRU�'HWHUPLQDWLRQ�RI�5HPXQHUDWLRQ�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV
'DODP�PHQHWDSNDQ� LQGLNDWRU�'HZDQ�.RPLVDULV� GDQ�'LUHNVL�� 3HUVHURDQ�PHQJDFX� NHSDGD� 3HUDWXUDQ�0HQWHUL� %801�1R��

3(5����0%8���������WHQWDQJ�3HUXEDKDQ�.HOLPD�DWDV�3HUDWXUDQ�0HQWHUL�%DGDQ�8VDKD�0LOLN�1HJDUD�1R��3(5����0%8������

7HQWDQJ�3HGRPDQ�3HQHWDSDQ�3HQJKDVLODQ�'LUHNVL��'HZDQ�.RPLVDULV�'DQ�'HZDQ�3HQJDZDV�%DGDQ�8VDKD�0LOLN�1HJDUD�

7KH�VDODULHV�KRQRUDULXP�RI�PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV�DQG�WKH�%RDUG�RI�&RPPLVVLRQHUV�ZHUH�GHWHUPLQHG�EDVHG�RQ�

WKH�IROORZLQJ�IDFWRUV�

��� %XVLQHVV�VFDOH�IDFWRU

��� %XVLQHVV�FRPSOH[LW\�IDFWRUV

���� ,QIODWLRQ�UDWH

��� 7KH�&RPSDQ\oV�ILQDQFLDO�FRQGLWLRQ�DQG�FDSDELOLW\

���� 2WKHU�IDFWRUV�WKDW�ZHUH�UHOHYDQW��DQG�PXVW�QRW�FRQIOLFW�ZLWK�ODZV�DQG�UHJXODWLRQV

���� 7KH�FRPSRVLWLRQ�RI�WKH�VDODU\�KRQRUDULXP�IRU�WKH�%RDUG�RI�'LUHFWRUV�DQG�WKH�%RDUG�RI�&RPPLVVLRQHUV�ZDV�GHWHUPLQHG�

DV�IROORZV�

D�� 7KH�3UHVLGHQW�'LUHFWRUoV�VDODU\�ZDV�GHWHUPLQHG�XVLQJ�WKH�LQWHUQDO�JXLGHOLQHV�VHW�E\�WKH�0LQLVWHU�

E��� 7KH�'HSXW\�3UHVLGHQW�'LUHFWRUoV�VDODU\�ZDV�����RI�WKH�3UHVLGHQW�'LUHFWRUoV�VDODU\�

F�� 7KH�VDODULHV�RI�RWKHU�PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV�ZHUH�����RI�WKH�VDODU\�RI�WKH�3UHVLGHQW�'LUHFWRU�

G�� 7KH�3UHVLGHQW�&RPPLVVLRQHUoV�KRQRUDULXP�ZDV�����RI�WKH�3UHVLGHQW�'LUHFWRUoV�VDODU\�

H��� +RQRUDULXP�IRU�PHPEHUV�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�ZDV�������RI�WKH�VDODU\�RI�WKH�3UHVLGHQW�'LUHFWRU�

6WUXFWXUH�DQG�&RPSRQHQWV�RI�5HPXQHUDWLRQ�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV
7KH�UHPXQHUDWLRQ�VWUXFWXUH�WKDW�VKRZHG�WKH�W\SHV�DQG�RU�EHQHILWV�RI�VKRUW�WHUP��ORQJ�WHUP�DQG�RU�SRVW�HPSOR\PHQW�ZHUH�

DV�IROORZV�

���� 7\SHV�RI�VKRUW�WHUP�UHPXQHUDWLRQ�FRQVLVWHG�RI�KRQRUDULXP��DOORZDQFHV��KROLGD\V��WUDQVSRUWDWLRQ���IDFLOLWLHV��KHDOWK��OHJDO�

DVVLVWDQFH��DQG�ERQXVHV�

���� 7KH� W\SH�RI� ORQJ�WHUP�DQG�RU�SRVW�HPSOR\PHQW� UHPXQHUDWLRQ�FRQVLVWHG�RI�5HWLUHPHQW� ,QVXUDQFH� DQG�FRXOG�DOVR�EH�

DZDUGHG�ORQJ�WHUP�UHZDUGV��ORQJ�WHUP�LQFHQWLYHV�/7,��

7KH�FRPSRQHQWV�RI�WKH�UHPXQHUDWLRQ�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV�DUH�DV�IROORZV�

6DODU\�+RQRUDULXP 7DQWLHP /RQJ�WHUP�,QFHQWLYH

),;('
3$<

9$5,$%/(
3$<

9$5,$%/(
3$<
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%DVHG�RQ� WKH�'LUHFWRUV�&LUFXODU�/HWWHU�1R�� ���',5�+&'������ FRQFHUQLQJ� WKH� ,PSOHPHQWDWLRQ�RI�*RYHUQDQFH� LQ�*LYLQJ�

5HPXQHUDWLRQ�� WKH� FRPSRQHQWV� RI� WKH� UHPXQHUDWLRQ� IRU� WKH� %RDUG� RI� &RPPLVVLRQHUV� DQG� 'LUHFWRUV� ZHUH� IL[HG� DQG�

YDULDEOH��QDPHO\�

���� 5HPXQHUDWLRQ�WKDW�ZDV�SHUPDQHQW�LQ�QDWXUH�ZDV�JLYHQ�LQ�FDVK�ZKLFK�PD\�EH�DFFRPSDQLHG�E\�JLIWV�LQ�QRQ�FDVK�IRUP�

��� 1RQ�SHUPDQHQW� UHPXQHUDWLRQ�ZDV�JLYHQ� LQ� WKH� IRUP�RI�FDVK�DQG�VKDUHV�RU� VKDUH�EDVHG� LQVWUXPHQWV� LVVXHG�E\� WKH�

EDQN�

5HPXQHUDWLRQ�3DFNDJH�DQG�)DFLOLWLHV�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV

7DEOH�RI�5HPXQHUDWLRQ�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV�LQ�����

7\SH�RI�5HQXPHUDWLRQ��
DQG�2WKHU�)DFLOLWLHV�

%RDUG�RI�&RPPLVVLRQHU %RDUG�RI�'LUHFWRUV�

1XPEHU�RI�
&RPPLVVLRQHUV�

�SHUVRQ��

$PRXQW�DFFHSWHG�
LQ�D�\HDU��

�,'5�0LOOLRQ��

1XPEHU�RI�
'LUHFWRUV�
�SHUVRQ��

$PRXQW�DFFHSWHG�
LQ�D�\HDU��,'5�

0LOOLRQ��

5HPXQHUDWLRQ

+RQRUDULXP�6DODU\ � ����� � �����

5RXWLQH�$OORZDQFHV��
�&ORWKLQJ�$OORZDQFHV�DQG�
,QFRPH�7D[�$OORZDQFHV�

� ����� � ����

+ROLGD\�DOORZDQFH � � � �

7DQWLHP ���
� ����� ���

� �����

2WKHU�IDFLOLWLHV�LQ�NLQG�RI�QDWXUD�

&DQ�EH�RZQHG

3RVW�(PSOR\PHQW�,QVXUDQFH � ����� � �����

&DQQRW�EH�RZQHG

+RXVLQJ�$OORZDQFH � � � �

+RXVLQJ�$OORZDQFH � � � �

7UDQVSRUWDWLRQ�$OORZDQFH � ����� � ��

&RPPXQLFDWLRQ�$OORZDQFH � � � ��

7RRWDO ������ ������

,QIRUPDWLRQ�

��� ����HOHYHQ��PHPEHUV�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�QR�ORQJHU�VHUYHG�DIWHU�WKH�$*06�RQ�0D\����������DQG�WKH�(*06�RQ�1RYHPEHU����������


�� ���ILYH��PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV��DPRQJ�ZKRP�QR�ORQJHU�VHUYH�DIWHU�WKH�$*06�RQ��0D\����������DQG�WKH�(*06�RQ��1RYHPEHU���������

5HPXQHUDWLRQ�3DFNDJH�ZKLFK�LV�*URXSHG�LQWR�,QFRPH�/HYHOV�5HFHLYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�
DQG�0HPEHUV�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�ZLWKLQ����RQH��\HDU
7KH�UHPXQHUDWLRQ�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�WKH�%RDUG�RI�'LUHFWRUV�LQ�RQH�\HDU�ZDV�JURXSHG�LQWR�WKH�UDQJH�RI�

LQFRPH�OHYHOV�DV�IROORZV�

7DEOH�RI�*URXS�RI�$PRXQW�RI�5HPXQHUDWLRQ�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV

$PRXQW�RI�5HQXPHUDWLRQ�
1XPEHU�RI�&RPPLVVLRQHUV� 1XPEHU�RI�'LUHFWRUV�

���� ���� ���� ����

$ERYH�,'5���ELOOLRQ � � � �

$ERYH�,'5���ELOOLRQ���,'5���ELOOLRQ � � � �

$ERYH�,'5�����PLOOLRQ���,'5���ELOOLRQ � � ��

� �

,'5�����PLOOLRQ�DQG�EHORZ ���
� � ��

� �

,QIRUPDWLRQ�

��� ����HOHYHQ��PHPEHUV�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�QR�ORQJHU�VHUYHG�DIWHU�WKH�$*06�RQ�0D\����������DQG�WKH�(*06�RQ�1RYHPEHU����������


�� ���ILYH��PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV��DPRQJ�ZKRP�QR�ORQJHU�VHUYH�DIWHU�WKH�$*06�RQ��0D\����������DQG�WKH�(*06�RQ��1RYHPEHU���������
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9DULDEOH�5HPXQHUDWLRQ
%DVHG�RQ� WKH�'LUHFWRUV�&LUFXODU� /HWWHU�1R�� ���',5�+&'������ FRQFHUQLQJ� WKH� ,PSOHPHQWDWLRQ� RI�*RYHUQDQFH� LQ�*LYLQJ�

5HPXQHUDWLRQ��WKH�FRPSRQHQWV�RI�WKH�UHPXQHUDWLRQ�IRU�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�'LUHFWRUV�ZHUH�YDULDEOH��QDPHO\�

QRQ�SHUPDQHQW�UHPXQHUDWLRQ�JLYHQ�LQ�FDVK�DQG�VKDUHV�RU�VKDUH�EDVHG�LQVWUXPHQWV�LVVXHG�E\�EDQNV�

1XPEHU�RI�'LUHFWRUV��&RPPLVVLRQHUV��DQG�(PSOR\HHV�5HFHLYLQJ�9DULDEOH�5HPXQHUDWLRQ��
IRU����2QH��<HDU
1XPEHU�RI�'LUHFWRUV��%RDUG�RI�&RPPLVVLRQHUV��DQG�(PSOR\HHV�ZKR�UHFHLYHG�9DULDEOH�5HPXQHUDWLRQ�IRU����RQH��\HDU�DQG�

WKH�WRWDO�QRPLQDO�YDOXH�

$PRXQW�5HFHLYHG

%RDUG�RI�'LUHFWRUV� %RDUG�RI�&RPPLVVLRQHU (PSOR\HHV�


�

3HUVRQ ,'5�0LOOLRQ 2UDQJ ,'5�0LOOLRQ 2UDQJ ,'5�0LOOLRQ

���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

���
� �� ����� ������ ���

� � ����� ������ ������ ������ ������� �������

,QIRUPDWLRQ�

�� ���ILYH��PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV��DPRQJ�ZKRP�QR�ORQJHU�VHUYH�DIWHU�WKH�$*06�RQ��0D\����������DQG�WKH�(*06�RQ��1RYHPEHU���������


��� ����HOHYHQ��PHPEHUV�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV�QR�ORQJHU�VHUYHG�DIWHU�WKH�$*06�RQ�0D\����������DQG�WKH�(*06�RQ�1RYHPEHU����������



��� &RQVLVWV�RI�HPSOR\HHV�ZKR�UHFHLYH�3URGXFWLRQ�6HUYLFHV�

3RVLWLRQ�DQG�1XPEHU�RI�3DUWLHV�:KR�%HFRPH�057
,Q�DVVLJQLQJ�HPSOR\HHV�WR�EH�LGHQWLILHG�DV�057��WKH�%DQN�WRRN�D�TXDOLWDWLYH�DSSURDFK��7KH�SRVLWLRQV�FODVVLILHG�DV�057�DUH�

DV�IROORZV�

r� 3UHVLGHQW�'LUHFWRU�DQG�DOO�PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV�IRU�LPSOHPHQWDWLRQ�\HDU���WR�\HDU���

r� 3UHVLGHQW�'LUHFWRU��DOO�PHPEHUV�RI� WKH� %RDUG�RI�'LUHFWRUV��+HDG�RI�%XVLQHVV�'LYLVLRQ��+HDG�RI� 5HJLRQDO�RIILFHV��DQG�

%UDQFK�+HDGV�IRU�LPSOHPHQWDWLRQ�LQ�WKH��WK�\HDU�DQG�WKHUHDIWHU

r� 7KH�SRVLWLRQ�RI�WKH�KHDG�RI�WKH�%XVLQHVV�'LYLVLRQ�FODVVLILHG�DV�057�ZDV�GHWHUPLQHG�E\�WKH�%RDUG�RI�'LUHFWRUV�ZKHQ�WKH�

SROLF\�LV�LPSOHPHQWHG��

�

3RVLWLRQ 1XPEHU�RI�3DUWLHV�:KR�%HFRPH�057

3UHVLGHQW�'LUHFWRU �

'LUHFWRU �

3UHVLGHQW�&RPPLVVLRQHU �

0HPEHUV�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV �

6KDUHV�2SWLRQ�KHOG�E\�WKH�%RDUG�RI�'LUHFWRUV��%RDUG�RI�&RPPLVVLRQHUV�DQG�([HFXWLYH�2IILFHUV
7KH� &RPSDQ\� KDG� D� VKDUH� RZQHUVKLS� SURJUDP� E\� PDQDJHPHQW� RU� WKH�0DQDJHPHQW� 6WRFN�2SWLRQ� 3URJUDP� �0623��

DQG� E\� HPSOR\HHV� RU� WKH� (PSOR\HH� 6WRFN� 2SWLRQ� 3URJUDP� �(623�� DV� SDUW� RI� DSSUHFLDWLRQ� IRU� PDQDJHPHQW� DQG�

DOO� HPSOR\HHV�� 7KH� SROLF\� RI� JUDQWLQJ� VKDUH� RSWLRQV� DW� WKH� ([WUDRUGLQDU\� *HQHUDO� 0HHWLQJ� RI� 6KDUHKROGHUV� �(*06��

KHOG� RQ� � 2FWREHU� ��� ����� DSSURYHG� WKH� LVVXDQFH� RI� QHZ� VKDUHV� LQ� WKH� &RPSDQ\oV� GHSRVLWV� RI� D� PD[LPXP� RI� ����

RU� D�PD[LPXP� RI� �������������� VKDUHV� RI� WKH� WRWDO� LVVXHG� DQG� SDLG� XS� VKDUHV�� DIWHU� WKH� LVVXDQFH� RI� QHZ� VKDUHV� VR�

WKDW� WKH� RZQHUVKLS� RI� WKH� 5HSXEOLF� RI� ,QGRQHVLD� EHFRPHV� DW� OHDVW� ���� RU� �������������� VKDUHV� RI� DOO� WKH� LVVXHG�

DQG� IXOO\� SDLG� VKDUHV� DIWHU� WKH� LVVXDQFH� RI� QHZ� VKDUHV�� 7KH� LVVXDQFH� RI� QHZ� VKDUHV� LQ� WKH� GHSRVLW� ZDV� RIIHUHG� WR�

WKH� SXEOLF� WKURXJK� DQ� ,QLWLDO� 3XEOLF� 2IIHULQJ� �,32��� ZKLFK� LQFOXGHG� WKH� DOORWPHQW� RI� VKDUHV� IRU� 0DQDJHPHQW� DQG�

(PSOR\HHV�RU�0DQDJHPHQW�DQG�(PSOR\HH�6WRFN�$OORFDWLRQ��0(6$��DV�ZHOO�DV�JUDQWLQJ�RSWLRQ�ULJKWV�WR�0DQDJHPHQW�DQG�

(PSOR\HHV�RU�WKH�0DQDJHPHQW�DQG�(PSOR\HH�6WRFN�2SWLRQV�3ODQ��0(623��

3DUWLFLSDQWV�RI�WKH�0(6$�DQG�0(623�SURJUDPV�ZHUH�HPSOR\HHV�UHJLVWHUHG�RQ�6HSWHPEHU����������DQG�PHPEHUV�RI�WKH�

%RDUG�RI�'LUHFWRUV��PHPEHUV�RI�WKH�%RDUG�RI�&RPPLVVLRQHUV��PHPEHUV�RI�WKH�6KDULD�6XSHUYLVRU\�%RDUG��6HFUHWDU\�WR�WKH�

%RDUG�RI�&RPPLVVLRQHUV�DQG�PHPEHUV�RI�WKH�$XGLW�&RPPLWWHH��1XPEHU�RI�6KDUHV�2SWLRQ�*LYHQ�FDQ�EH�VHHQ�LQ�WKH�WDEOH�

EHORZ�
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0(623�6WDJH�,

1R� 1DPH�DQG�3RVLWLRQ�

1XPEHU�
RI�6KDUHV�
2ZQHG�

�6KDUH�6KHHW�

1XPEHU�RI�2SWLRQV

2SWLLRQV�
3ULFH��,'5� 7LPH�3HULRG*LYHQ��

�6KDUH�6KHHW��
([HFXWHG�

�6KDUH�6KHHW��

%RDUG�RI�&RPPLVVLRQHU�

�� $ULH�&RHUQLDGL � � � � �

�� .DPDUXGGLQ�6MDP � � � � �

�� /XFN\�)DWKXO�$]L]�+DGLEUDWD � � � � �

�� &DWKHULQDZDWL�+DGLPDQ � � � � �

�� )DMDU�+DUU\�6DPSXUQR � � � � �

�� 6XPL\DWL � � � � �

%RDUG�RI�'LUHFWRUV�

�� 0DU\RQR � � � � �

�� ,UPDQ�$OYLDQ�=DKLUXGGLQ ��������� ��������� ��������� ������ )HEUXDU\���������
$XJXVW�����

�� 0DQV\XU�6\DPVXUL
1DVXWLRQ

� � � � �

�� ,PDQ�1XJURKR�6RHNR � � � � �

�� 6LV�$SLN�:LMD\DQWR � � � � �

�� $GL�6HWLDQWR � � � � �

�� 6XOLV�8VGRNR � ������� ������� ������ )HEUXDU\���������
$XJXVW�����

�� 2QL�)HEULDUWR�5� � ������ ������ ������ )HEUXDU\���������
$XJXVW�����

([HFXWLYH�2IILFHU ��������� ��������� ��������� ������ )HEUXDU\���������
$XJXVW�����

(PSOR\HHV� � ����������� ����������� ������ )HEUXDU\���������
$XJXVW�����

0(623�6WDJH�,,

1R� 1DPH�DQG�3RVLWLRQ�

1XPEHU�
RI�6KDUHV�
2ZQHG�

�6KDUH�6KHHW�

1XPEHU�RI�2SWLRQV

2SWLLRQV�
3ULFH��,'5� 7LPH�3HULRG*LYHQ��

�6KDUH�6KHHW��
([HFXWHG�

�6KDUH�6KHHW��

%RDUG�RI�&RPPLVVLRQHU�

�� $ULH�&RHUQLDGL � � � � �

�� .DPDUXGGLQ�6MDP � � � � �

�� /XFN\�)DWKXO�$]L]�+DGLEUDWD � � � � �

�� &DWKHULQDZDWL�+DGLPDQ � � � � �

�� )DMDU�+DUU\�6DPSXUQR � � � � �

�� 6XPL\DWL � � � � �

%RDUG�RI�'LUHFWRUV�

�� 0DU\RQR � � � � �
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